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SUBJECT/RECOMMENDATION:

Approve settlement of property compensation claim 15000359, for payment of $51,803.65 and recovery of

$23,250.00, and authorize the appropriate officials to execute same.  (consent)

SUMMARY:

On September 2, 2015, a vehicle crash caused damage to a traffic signal cabinet and fire hydrant at the

intersection of State Road 580 and Landmark Drive. The at-fault driver’s insurance policy limit for property

damage is $25,000. Their insurance company will pay $23,250 for damage to city property, which is a pro-

rated share of 93% of the available limit. City staff is recommending not taking legal action to recover the

remaining funds due to limited assets currently held by the at-fault driver that caused the damage.

The total amount of recovery is $23,250.00. Settlement of this claim requires accepting the recovery of

$23,250.00 and payment of $51,803.65 for damage to the traffic signal cabinet and the fire hydrant. The

payment will use funds from the City’s Central Insurance Fund to reimburse the Public Utilities and

Engineering departments for expenses previously incurred to repair damage.

APPROPRIATION CODE AND AMOUNT:

Funding for the payment of this settlement is available in the budget for claims expense in the Central

Insurance Fund cost code 0590-07590-545900-519-000-0000 for $51,803.65. Offsetting settlement revenue

of $23,250.00 will be received in the Central Insurance Fund.
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