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� 7KH�XVH�RI�WKH�OLEUDU\�LV�RI�LPPHGLDWH�
FRQVHTXHQFH�GXH�WR�GHVLJQ�DQG�FRQVWUXFWLRQ�
WLPLQJ�

� :H�PXVW�GHWHUPLQH�KRZ�WR�SURFHHG�ZLWK�WKH�
PDLQ�OLEUDU\�LPSURYHPHQWV�

� ,I�WKH�OLEUDU\�LV�QRW�WKH�VLWH�IRU�&LW\�+DOO��WKH�
SXUVXLW�RI�DOWHUQDWLYHV�ZLOO�IDFWRU�LQWR�WKH�
IXWXUH�OHDVH�VWDWXV�DW�����&OHYHODQG�

� �VW 4XHVWLRQ� 'R�ZH�ORRN�WR�WKH�/LEUDU\�DV�D�
&LW\�+DOO�RSWLRQ"
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3UR &RQ

� &RVW��FRQVWUXFWLRQ�RSHUDWLRQ�
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� 'HVLJQ�8QGHUZD\
� 7KUHH�3URMHFWV�EHFRPH�7ZR
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� ,QFUHDVH�&LYLF�)RFXV�RI�%OXII
� 3RVVLEO\�([SDQG�'6&�2SWLRQV�DW�06%
� 367$�&LW\�+DOO�1RW ,QWHJUDWHG
� 4XLFNHVW�2SWLRQ�RQ�&LW\�+DOO

� 6KRUW�7HUP�'HOD\�RQ�3DUN�
'HVLJQ
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3URJUDPPLQJ
� 3RWHQWLDO�/DFN�RI�6XSSRUW�

IURP� /LEUDU\�6WDNHKROGHUV
� ,QFUHDVH�&LYLF�)RFXV�RI�

%OXII
� 367$�&LW\�+DOO�1RW

,QWHJUDWHG
� /DFNV�,FRQLF�&LYLF�

&RPSOH[�,GHQWLW\



ͮ ϱ&,7<�2)�&/($5:$7(5

5HDVRQV�WR�&KRRVH�$OWHUQDWLYH� WR�/LEUDU\

� 6WDQGDORQH�PXQLFLSDO�FRPSOH[�ULVHV�WR�SURPLQHQFH�LQ�
FRQVLGHUDWLRQ

� 6\PELRWLF�UHODWLRQVKLSV�EHWZHHQ�H[LVWLQJ�PXQLFLSDO�
IXQFWLRQV�LV�D�GHFLGLQJ�IDFWRU

� 'HVLUH�WR�XOWLPDWHO\�KDYH�D�PRUH�KLJKO\�LQWHJUDWHG�
PXQLFLSDO�FRPSOH[�ZLWK�367$�PXOWL�PRGDO�GHYHORSPHQW�
LV�GHVLUHG��SHQGLQJ�367$�GLUHFWLRQ�

� 3UHIHU�PRUH�HPSKDVLV�RQ�FLYLF�DUFKLWHFWXUH�RU�VWDWHPHQW�
DV�SXEOLF�IDFLOLW\

� &RVW�LV�OHVV�LPSRUWDQW
� 7LPLQJ�LV�OHVV�LPSRUWDQW
� 5HGHYHORSPHQW�LV�SURPRWHG�ZLWK�DGDSWLYH�UHXVH�RI�

SURSHUW\�DQG�H[SDQGHG�FLYLF�SUHVHQFH�DURXQG�PXQLFLSDO�
IDFLOLWLHV�
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� ,I�PRUH�&LW\�+DOO�ORFDWLRQ�DQDO\VLV�LV�GHVLUHG�± OLEUDU\�SURMHFW�JRHV�
IRUZDUG�DV�HQYLVLRQHG�

� )RU�DQ\�RSWLRQ�RWKHU�WKDQ�WKH�OLEUDU\�� WKH�OHDVH�ZLWK�����&OHYHODQG�LV�
OLNHO\�WR�EH�LPSDFWHG�

� ,I�WKH�OLEUDU\�LV�FKRVHQ�WKH�RSHUDWLRQDO�LPSDFW�ZLOO�QRW�EH�NQRZQ�XQWLO�
SUHOLPLQDU\�GHVLJQ��HVW����PRQWKV����,I�QRW�FKRVHQ���GHFLVLRQV�RQ�RWKHU�
VLWHV�ZLOO�KDYH�EHHQ�GHOD\HG��

� :KDW�LV�&LW\�&RXQFLO¶V�H[SHFWDWLRQ�RQ�SURFHVV�LQ�WHUPV�RI�
HVWDEOLVKLQJ�D�GLUHFWLRQ�RQ�KRZ�ZH�LQWHQG�WR�SURFHHG"



ͮ ϳ&,7<�2)�&/($5:$7(5

&LW\�+DOO�
6LWH�6HOHFWLRQ

*LQD�/��&OD\WRQ
� 3ODQQLQJ�	�'HYHORSPHQW�'LUHFWRU
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x ,PSOHPHQWDWLRQ�RI�

'RZQWRZQ�3ODQ�� ��SRLQWV
R 9LVLELOLW\�	�&LYLF�3URPLQHQFH
R /RFDWLRQ
R &RPSDWLELOLW\�:LWK�6XUURXQGLQJ�
8VHV�6FDOH�	�)LW�:LWK�&KDUDFWHU�'LVWULFW�9LVLRQ�

R (FRQRPLF�'HYHORSPHQW� &DWDO\VW�3RWHQWLDO��DQFKRU�WR�DWWUDFW�
IXWXUH�GHYHORSPHQW�

R 7UDQVSRUWDWLRQ�$FFHVV� �YHKLFXODU��SHGHVWULDQ��WUDQVLW��WUDLO�

FRQQHFWLRQ�
R 3UR[LPLW\�7R�2WKHU�&LW\�6HUYLFHV�)DFLOLWLHV
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x 5HDO�(VWDWH�� ��SRLQWV
R2ZQHUVKLS
R$YDLODEOH� IRU�$FTXLVLWLRQ� LI�1RW�&LW\�2ZQHG

R 3RWHQWLDO� IRU�3DUWQHUVKLS�-RLQW�7HQDQF\�DQG�RU�
3XEOLF�3ULYDWH� 3DUWQHUVKLS�

R (OLJLEOH� IRU�&5$�,QFHQWLYHV�2SSRUWXQLW\� =RQH
R &RQVWUXFWLRQ�5HDG\�5HTXLUHV�'HPROLWLRQ
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x 6LWH�&KDUDFWHULVWLFV� � ��SRLQWV
R 3DUFHO�6L]H�DQG�&RQILJXUDWLRQ
R 3DUNLQJ�IRU�IDFLOLW\�

R 6LWH�&RQGLWLRQV�� WRSRJUDSK\��
YLHZV��HQYLURQPHQWDO�
FRQWDPLQDWLRQ�� H[LVWLQJ� WUHHV

R ,QIUDVWUXFWXUH�±DGHTXDWH�
XWLOLWLHV�DYDLODELOLW\��
VWRUPZDWHU�� WUDIILF�LPSDFWV�RQ�

VXUURXQGLQJ� URDGZD\V
R 6XVWDLQDELOLW\� �RSSRUWXQLWLHV�
IRU�VXVWDLQDEOH� LQIUDVWUXFWXUH�
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x &RVW�� ��SRLQW
R /DQG�$FTXLVLWLRQ�
R &RQVWUXFWLRQ�&RVW�

�UHQRYDWLRQ�QHZ�
FRQVWUXFWLRQ�

R 6LWH�3UHSDUDWLRQ
R2SHUDWLRQDO�(IILFLHQF\

R2SHUDWLQJ�&RVW�2QJRLQJ�
&RVWV
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