
ANNUAL DIVIDEND 
PAYMENT TO CITY 

GENERAL FUND 



OVERVIEW

 ESTABLISHED IN 1924
 MANUFACTURED GAS UNTIL 1959
 330 SQUARE MILE TERRITORY 
 1,100 MILES OF GAS MAINS
 SERVE 20 CITIES & 2 COUNTIES
 32,000 CUSTOMERS



REVENUES (FY23)

 SALE OF GAS: $39.7M
 APPLIANCE SALES: $1.3M
 INSTALLATION: $1.9M
 CNG VEHICLE FUELING: $750K
 SERVICE & REPAIR: $730K
FRANCHISE FEES: $1.4M
TAXES $846K
OTHER $550K
TOTAL REVENUES: $47.2M



FY 2024 Dividend

$8,690,876 = NET PROFITS (FY23)

$4,345,438 = DIVIDEND PAYMENT 

-$1,700,000 = COUNCIL POLICY (MIN)

$2,645,438
EXCESS DIVIDEND PAYMENT 

TO GENERAL FUND



Historical Dividend Payments
To City ($Millions)
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FYTD 11/12 Actual = $3,337,158 thru 1/2012

FYE 11/12 Strategic Plan = $8,024,147 (+29.2% Above LY)

FYE 10/11 Actual = $6,212,713
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		FYTD 11/12 Actual = $3,337,158 thru 1/2012		$0.373426		$0.735405		$2.115868		$3.337158
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Gas Transfer 
Payments to City

$4,345,438 

$2,690,000 

$3,580,000 

$570,000 $575,000 

Dividend Payment (A)

Administrative Transfer (B)

Clearwater City Services (C)

Clearwater Franchise (D)

Clearwater Utility Tax (E)

Projected FY 2024 Total = $11,760,438
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				Dividend Payment (A)		Administrative Transfer (B)		Clearwater City Services (C)		Clearwater Franchise (D)		Clearwater Utility Tax (E)		Total

		East		$4,345,438		$2,690,000		$3,580,000		$570,000		$575,000		$11,760,438







QUESTIONS?

ANNUAL DIVIDEND 
PAYMENT TO CITY 

GENERAL FUND 
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